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*MSCI World Index is in NZD until September 2007 and in local currency from October 2007 onwards



NZAM Model Portfolio v MSCI World Index* 1997 to 20 00

*MSCI World Index is in NZD until September 2007 and in local currency from October 2007 onwards



NZAM Model Portfolio v MSCI World Index* 2000 to 20 03
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NZAM Model Portfolio v MSCI World Index* 2007 to 20 09

*MSCI World Index is in NZD until September 2007 and in local currency from October 2007 onwards






Index Performance vs NZAM

Financial YTD | 2009 Calender Year | 2008 Calender Year
% Change % Change % Change
NZX 50 -27.32 -7.12 -32.80
Australia All Ordinaries -39.06 -9.90 -43.01
Nikkei 225 -39.58 -14.57 -42.12
Hang Seng -43.93 -10.95 -48.27
S&P 500 -44.43 -18.62 -38.49
FTSE 100 -32.83 -13.62 -31.33
Dax -41.18 -20.09 -40.37
CAC 40 -42.09 -15.88 -42.26
MSCI Asia Net USD -43.54 -15.77 -40.30
MSCI World Net USD -46.61 -18.10 -40.71
MSCI World Net NZD -16.15 -5.46 -22.11
MSCI World Net Local (Local Currency) -41.14 -15.41 -38.69
NZAM Model Portfolio (NZD)* 6.64* 2.00* -3.87

*Performance as at 28th February is estimated




Outperformance of MSCI World Index*

by NZAM Model Portfolio (Wholesale)




NZAM Historical Performance _
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NZAM Model Portfolio v MSCI World Net Index *and 9 0 Day Bill Rate
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