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“Wow, | feel great
about this
investment.”

“Temporary
setback. I'm a
long term
investor.”

Point of maximum
financial opportunity

Thrill

Anxiety

Excitement

“Maybe the markets
just aren’t for me.”

Optimism Optimism

Relief

Point of maximum Capitulatiah
financial risk Despondency

Desperation
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I
Outlook

= Moderate global economic recovery to continue

= Share markets: no longer cheap, not yet expensive

= Volatility a 2011 theme

= Euro-mess, Geo-politics, Oil, QE2

= Disciplined strategies the key to investment success
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Disclaimer

The information contained in this publication was prepared by Russell Investment Group Ltd on the basis of information
available at the time of preparation. This publication provides general information only and should not be relied upon in
making an investment decision. Investors should seek professional advice which takes into account their personal
circumstances before making an investment decision. Accordingly, Russell Investment Management Ltd and their directors
will not be liable (to the maximum extent permitted by law) for any loss or damage arising as a result of reliance being
placed on any of the information contained in this publication. None of Russell Investment Group Ltd, Russell Investment
Management Ltd, any member of the Russell Group, their directors or any other person guarantees the investment of the
returns on the investments in the Russell Funds Investment Programme.

The Product Disclosure Statements or the Information Memorandum for the Russell Funds (as applicable) are available by

contacting Russell Investment Group on 09 357 6633.
Copyright 2011 Russell Investment Group Ltd. All rights reserved.
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